












































Bangko Sentral ng Pilipinas (BSP) or any court or administrative
body of competent jurisdiction from:

(b1) acting as underwriter, broker, dealer, investment adviser,
principal distributor, mutual fund dealer, futures commission
merchant, commodity trading advisor, or floor broker;

(b2) acting as director or officer of a bank, quasi-bank, trust
company, investment house, or investment company;

(b3) engaging in or continuing any conduct or practice in any of
the capacities mentioned in sub-paragraphs (a) and (b) above, or
willfully violating the laws that govern securities and banking
activities.

The disqualification shall also apply if:

(a) such person is the subject of an order of the SEC, BSP or any
court or administrative body denying, revoking or suspending any
registration, license or permit issued to him under the
Corporation Code, Securities Regulation Code or any other law
administered by the SEC or BSP, or under any rule or regulation
issued by the Commission or BSP;

(b) such person has otherwise been restrained to engage in any
activity involving securities and banking; or

(c) such person is the subject of an effective order of a self-
regulatory organization suspending or expelling him from
membership, participation or association with a member or
participant of the organization;

c. Any person convicted by final judgment or order by a court, or
competent administrative body of an offense involving moral
turpitude, fraud, embezzlement, theft, estafa, counterfeiting,
misappropriation, forgery, bribery, false affirmation, perjury or
other fraudulent acts;

d. Any person who has been adjudged by final judgment or order
of the SEC, BSP, court, or competent administrative body to
“have willfully violated, or willfully aided, abetted, counseled,
induced or procured the violation of any provision of the
Corporation Code, Securities Regulation Code or any other law,
rule, regulation or order administered by the SEC or BSP;

e. Any person judicially declared as insolvent;

f. Any person found guilty by final judgment or order of a foreign
court or equivalent financial regulatory authority of acts,


















confident position to make well-informed decisions, having taken into
consideration risks related to significant business activities, plans and
opportunities.

The RMC has the following duties and responsibilities, among others:

a. Develops a formal enterprise risk management plan which
contains the following elements: (a) common language or
register of risks, (b) well-defined risk management goals,
objectives and oversight, (c) uniform processes of assessing risks
and developing strategies to manage prioritized risks, (d)
designing and implementing risk management strategies, and (e)
continuing assessments to improve risk strategies, processes and
measures;

b. Oversees the implementation of the enterprise risk
management plan through a management Risk Oversight
Committee. The RMC conducts regular discussions on the
company’s prioritized and residual risk exposures based on
regular risk management reports and assesses how the
concerned units or offices are addressing and managing these
risks;

c. Evaluates the risk management plan to ensure its continued
relevance, comprehensiveness and effectiveness. The RMC
revisits defined risk management strategies, looks for emerging
or changing material exposures, and stays abreast of significant
developments that seriously impact the likelihood of harm or
loss;

d. Advises the Board on its risk appetite levels and risk tolerance
limits;

e. Reviews at least annually the company’s risk appetite levels
and risk tolerance limits based on changes and developments in
the business, the regulatory framework, the external economic
and business environment, and when major events occur that
are considered to have major impacts on the company;

f. Assesses the probability of each identified risk becoming a
reality and estimates its possible significant financial impact and
likelihood of occurrence. Priority areas of concern are those risks
that are the most likely to occur and to impact the performance
and stability of the corporation and its stakeholders;

g. Provides oversight over Management’s activities in managing
credit, market, liquidity, operational, legal and other risk
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